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$.;,6+"17?9,%(2f"4".1$)1<"A$2:"$*$()6+"+91"81.."$)<"6;,:1<",)1",/";&"+1)@&1$%@,.<"P916+1%/(1.<6="4+"

+$6+1<"/$)+$6+(2="K&"9$)<6"69,,:"$)<"4".$7*91<",7+".,7<="D91";$66(C1"$<%1)$.()1"V,.+"+,";&"6&6+1;"8$6"

6+(..",)"9(*9="4"2,7.<)5+"2$.;"<,8)="R1"9$<"<,)1"81..="4"8$6"$.(C1f"K&";1)"81%1"$.."$.(C1f"_,"2$67$.+(16="

_,+9()*"1.61"%1$..&";$++1%1<=">,;19,8"81"9$<";$<1"(+=

D91"%16+",/"+91"2,;?$)&"2$7*9+"7?"8(+9"76"$)<";&"?.$+,,)"%16+1<"89(.1"Y6+"$)<"U+9"?.$+,,)6"

61$%291<"+91"2,;?.1M="4"6$+"$)<"+$.:1<"+,"P$?+$()"h7+N"89(.1"81"8$+291<"+9(%<"?.$+,,)"6+%$**.1"()"/%,;"

+91"%(*9+"/.$):=

EO1&B")(21"2$..",)"+9$+"+%$(."V7)2+(,)B"$669,.1=E"4"2,7.<)5+"%16(6+"%$**()*",)"O1%A="O1"8$6"C1%&"

$?,.,*1+(2"$)<"81"$.."9$<"$"*,,<".$7*9"$A,7+"+91";(M@7?="

R1"9$<"A.7)<1%1<"()+,",7%"612,)<"_GI"A$61"2$;?"()".166"+9$)"$"811:="h72:&"/,%"76"+91%1"8$6",).&"

$"6:1.1+,)"2%18";()<()*"+91"6+,%1B",%"+91",7+2,;1";(*9+"9$C1"A11)"$".(++.1"<(//1%1)+="K,6+",/"+91"1)1;&"



!d"""""""""#$%%&"'$%%()*+,)

9$<"%7)"/,%"(+="

I.."+9$+"6L7$8:()*"A$2:"$+"+91"A1*())()*"9$<"A11)"+91"*1161B"29(2:1)6"$)<"C$%(,76",+91%"$)(;$.6"

+9$+"+91"*,,:6"761<"/,%"$)"1$%.&"8$%)()*"6&6+1;="G1%&"?%(;(+(C1B"A7+"1//12+(C1="R1":(..1<"$.."+91"$)(;$.6"

1M21?+"/,%"$"6;$..";&)$"A(%<="R1":1?+"9(;"/,%"$";$62,+"$)<")$;1<"9(;"E]$<"]$%%,)=E

D91"17?9,%($",/"2,;()*"+9%,7*9"$"/(%1"/(*9+"(6"1M9(.$%$+()*="F$%1<1C(.6"6$&"+9$+")1$%)166"+,"<1$+9"

91(*9+1)6"+91"61)6$+(,)",/".(/1="J,7%"A,<&"%76916"891)"&,75%1"2.,61"+,"<1$+9="D91"$<%1)$.()1"+9$+"(6"

<7;?1<"()+,"&,7%"6&6+1;":11?6"&,7%"91$%+"*,()*"$";(.1"$";()7+1"$)<"$"<1%$)*1<".11%"$??1$%6",)"&,7%"

/$21="D$:()*"+(;1",7+"/,%"$"2(*$%1++1"891)"(+56"$..",C1%"611;6".(:1"+91"*%1$+16+"?.1$67%1"&,75C1"1C1%"9$<="

>(++()*"+91%1"<%1)291<"()"+91"6+():",/"&,7%",8)"681$+B"+91"%769"<,16)5+".$6+"/,%".,)*B"A7+"/,%"$"/18"

;,;1)+6B"&,75%1",)"+,?",/"+91"8,%.<=

D91%1"4"8$6@@$"%(/.1"?.$+,,)".1$<1%B"?%,7<",/";&";1)"$)<"+91"V,A"81"9$<"<,)1"+,*1+91%="D91&"81%1"

?%,7<",/";1"+,,="4"8$6)5+"$"291%%&"$)&".,)*1%="D91"+%76+"$)<"2,)/(<1)21")12166$%&"/,%"76"+,"8,%:"

+,*1+91%"9$<"$"A1*())()*="Q7%"/(%1"/(*9+";1$)+"),+9()*"+,"+91"8$%"$6"$"89,.1B"A7+"+,"76"(+"8$6"

1C1%&+9()*="4+";1$)+"81"9$<"/,7*9+"$)<"8,)="R1"81%1"6+(.."$.(C1"$)<"2,7.<"<%1$;",/"67%C(C()*"7)+(."81"

2,7.<"*,"9,;1=
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3)4.#

D91"2,;?$)&"9$<"A11)"89(++.1<"<,8)"/%,;"Y!^";1)"+,".166"+9$)"d^"()"+91"+8,"811:6"81"9$<"A11)"()"

+91"V7)*.1="Q+91%"+9$)"+91";$V,%"/(%1"/(*9+6B"(+"8$6";,6+.&"<$&"+,"<$&";,),+,)&="O7;?"+91"A769"$.."<$&B"

<(*"()"$+")(*9+="e?"$+"/(%6+".(*9+"+,"<,"(+"$*$()="P%,66"6,;1"69(++&".(++.1"6+%1$;6B"+$:1",7+"6,;1"6)(?1%6B"<(*"

()"$)<";,C1",7+"$*$()="F$&"$/+1%"<$&"()"+91"91$+B"+91"6$;1"%,7+()1=">1$%29"$)<"<16+%,&="R1"?%1/1%%1<"+,"

61$%29"$)<"$C,(<=

4"A1*$)"+,"/11.".(:1"$)"()/$)+%&",//(21%="Q).&"$";,)+9"8(+9"+91"2,;?$)&"A7+"+91%1"81%1",+91%6"89,"

9$<";,%1"+(;1"+,"<,"+9$)";1="K&"6+$+16(<1"A11%"A1..&"9$<";1.+1<",//B"$)<"("8$6"$"Yc^"?,7)<1%"$+"6(M"

/11+"()"91(*9+"()6+1$<",/"+91"?7<*&"YiW"?,7)<1%"4"9$<"$%%(C1<"$6="D91";,76+$291"4"9$<"A1*$)"*%,8()*",)"

ho"_,"_$;1"9$<"2,;1"()"/7..&B"$)<"4"8$6"),".,)*1%"$6"61)6(+(C1"+,"+91"67)=

a$29"+(;1"81"9(+"+91"69(+"$)<".,6+"6,;1";1)B"+91"%16+",/"76"?(2:1<",C1%"+91(%"1L7(?;1)+="4"9$<"

+%$<1<"()";&"291%%&"?$2:"/,%"$")(21"6,.(<"%72:6$2:"$)<"/%$;1"$/+1%",7%"/(%6+"A(*"/(%1"/(*9+="4";,C1<"+91"/$21"

,/";&"8$+29"+,"+91"()6(<1",/";&"8%(6+"+,"27+"<,8)"+91"*.$%1"/%,;"+91".7;(),76"<($."$+")(*9+="4"8$6"

A1*())()*"+,".,,:".(:1"4"A1.,)*1<="4"/1.+".(:1"4"A1.,)*1<="

R(+9",7%".(;(+1<"672216616"2$;1"$"<1*%11",/"2,2:()166="D9$+"2,2:()166"+%$)6.$+1<"()+,"$"*1)1%$."

.$M)166B"6,;1",/"(+"<71"+,"+91"/$2+"+9$+"81"9$<"A11)"()"+91"V7)*.1"/,%"Yc"<$&6="R1"81%1"<,*"+(%1<="R1"

6+(.."8,%1"+91"6$;1"2.,+916"81"9$<"8,%)",)"+91"/(%6+"<$&"81".1/+"ho"K76+$)*="Q7%"V7)*.1"/$+(*716"81%1"

+$++1%1<"$)<"+,%)"/%,;"+91"/(.+9"$)<"+91"E8$(+"$";()7+1"C()16E"+9$+"2,)6+$)+.&"9,,:1<"&,7"8(+9"+91(%"

A$%A6"$6"&,7"+%(1<"+,")$C(*$+1"+9%,7*9"+91"<1)61"*%,8+9="4/"+91"*,,:6"2,7.<)5+"611"76",%"91$%"76"2,;()*"

+9%,7*9"+91"V7)*.1B"45;"67%1"+91&"2,7.<"6;1.."76"V76+"$6"81"2,7.<"6;1.."+91(%"6+1)29="Q/"2,7%61"81"9$<)5+"

A$+91<"/,%"+91"1)+(%1"+(;1"815<"A11)",7+"$)<"81",).&";$)$*1<"$"69$C1"/%,;"2$)+11)"8$+1%"1C1%&"+9%11"

,%"/,7%"<$&6="K&"7)(/,%;"69(%+"8$6"6+$()1<"89(+1"/%,;"+91"6$.+6"$)<";()1%$.6"+9$+",,N1<"/%,;";&"A,<&"

<7%()*"<$&6",/"97;?()*"+91"A769="a$29")(*9+"891)"4"+,,:"(+",//"+,".1+"(+"$(%"<%&B"(+"8$6"6,$:1<"8(+9"681$+="

1$29";,%)()*B"891)"4"?7+"(+"A$2:",)B"(+"8$6"6+(//"$6"$"A,$%<".(:1"(+"9$<"A11)"6+$%291<="R1"2,7.<)5+"81$%"

7)<1%81$%="D91&5<"9$C1"%,++1<"%(*9+",//",/",7%"A,<(16"()"$"/18"<$&6=">,;1",/"+91"*7&6"2$;1"<,8)"8(+9"

61C1%1"2$616",/"V7)*.1"%,+"/%,;"+91"/(.+9="4+"2,7.<"A1"V76+"$6"<1C$6+$+()*"$6"6,;1"8,7)<6="R1"+%(1<"9$%<"

+,":11?"$6"2.1$)"$6"?,66(A.1B"?$&()*"2.,61"$++1)+(,)"+,",7%"/11+="4/"&,7"2,7.<)5+"8$.:B"&,7"2,7.<)5+".$6+"

.,)*"()"+91"V7)*.1=

a$29")(*9+",7%"<1/1)6(C1"?,6(+(,)6"*%18"81$:1%"$)<"81$:1%="R91)"81"9$<"/(%6+"2,;1",7+"$)<"9(+"

+91"69(+B",7%")(*9++(;1"/,M9,.16"9$<"A11)"69,7.<1%"<11?"+%1)2916="_,8"$/+1%";,%1"+9$)"61C1)+11)"<$&6"

()"+91"A769B"+91&"9$<"69%7):"+,"8$(6+"<11?"+%1)291++16="#7&6".$(<"$%,7)<"$/+1%"<$%:"6;,:()*"$)<"

.(6+1)()*"+,"+%$)6(6+,%"%$<(,6"),+"*(C()*"$"69(+"/,%"),(61"$)<".(*9+"<(62(?.()1="D91")186",)"+91"%$<(,"8$6"
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+9$+"+91&"81%1"+$.:()*"61%(,76"?1$21"()"0$%(6B"$)<"+91"A,;A()*"9$.+"8$6"2,,.()*"<,8)"+91"8$%="R1"

8$)+1<"+,"A1.(1C1"(+B"A7+"),A,<&"+,.<"+91"*,,:6"81"81%1"/(*9+()*"$A,7+"(+=

D,?"R1AA"8$6"/(+"+,"A1"+(1<="O1"8$6"1C1%&"()29"+91"?%,/166(,)$."6,.<(1%B"$)<"$"A7)29",/".$M":(<6",7+"

()"+91"V7)*.1"A1()*"2$%1.166"<%,C1"9(;"8(.<="F$&"+81)+&"()"+91"/(1.<"$%%(C1"$)<"81"81%1"$".(6+.166";,A"

8$)+()*"<16?1%$+1.&"+,"*1+"A$2:"+,"+91"/(%1A$61"/,%"6,;1"%16+="

4"8$6"62%$8.()*"$"L7(2:".1++1%"+,"D&"$/+1%"81"9$<"61+"7?"/,%"+91")(*9+="4+"8$6"<76:"$)<"4"9$<",).&"$"

/18";,%1";()7+16",/".(*9+"+,"8%(+1";&".1++1%="Q//"+,"+91"),%+9"81"91$%<"+91"%$++.1"$)<"?,?",/"1)1;&"/(%1="

Q)";&";$?"+9$+"8$6"F"2,;?$)&56".,2$+(,)="D9,61"?,,%"A$6+$%<6"81%1"$.8$&6"*1++()*"(+"6+72:"+,"+91;="

R1"9$<"$C,(<1<"+91"*,,:6"/,%"+91".$6+"/,7%"<$&6"A7+"(/"+91&":)18"891%1"F"2,;?$)&"8$6B"+91)"+91&"

67%1.&"9$<"6?,++1<"+,,="4"97%%(1<"+,"/()(69";&".1++1%="'(%1"1%7?+1<"/%,;"$.."6(<16",/",7%"?1%(;1+1%="4"

62%(AA.1<"5815%1"9(+5"$)<"V$;;1<"+91".1++1%"()";&"?,2:1+=

D91"*,,:6"9$<"76"67%%,7)<1<B"A7+"<(<"),+"?%166"+91(%"$<C$)+$*1="4+"8$6"2.1$%"+91&"V76+"8$)+1<"+,"

9$%$66"76"89(.1"+91&"%1$..&"6+72:"(+"+,"F"2,;?$)&="QC1%"+91"6,7)<",/"()2,;()*"1)1;&"/(%1"()"+91"

*$+91%()*"<$%:)166"&,7"2,7.<"91$%"+91"6+1$<&"89$2:()*"$)<"62%$?()*",/"1)+%1)29()*"+,,.6"6+%7**.()*"+,"

;$:1",7%"()$<1L7$+1"9,.16"<11?1%="4)"+91"<$%:"(+"6,7)<1<".(:1"$"<(+29"<(**1%56"+%$()()*"6166(,)="D,?"

R1AA"&1..1<",C1%"+91"%$<(,")1+B"+(;1"$)<"+(;1"$*$()"/,%"1C1%&,)1"+,":),2:",//"+91"<(**()*="D91"6,7)<"

8$6"*(C()*"$8$&",7%"?,6(+(,)6="4"<,)5+"+9():"91"1M?12+1<"$)&,)1"+,"L7(+"(+@@(+"8$6"V76+"9(6"8$&",/"*1++()*"

()"$"/18"E<(*6E",/"9(6",8)=

R1"$..":)18"81"81%1"*,()*"+,"2$+29"91.."891)"+91"67)"2$;1"7?B"6,"81"<7*".(:1"<1;,)6"+,"(;?%,C1"

,7%"<1/1)616="I+"/(%6+".(*9+B"81"A%$21<"/,%"$)"$++$2:B"A7+"(+")1C1%"2$;1="D91"*,,:6"9$<"C$)(691<"()"+91"

)(*9+B"2,)+1)+"+,"9(+"76B"9$%$66"76B"$)<"%7)=

R1"2,7.<)5+"$C,(<"+91"1)1;&"$)&".,)*1%="',%"+91")1M+"61C1%$."<$&6B"81"/,7*9+"+91;";,%)()*"),,)"

$)<")(*9+="4)6+1$<",/".(*9+1)()*"7?",)"+91"8$&"+,"?1$21B"+91"*,,:6"6+1??1<"7?"+91(%"$2+(C(+&="P%$2:"_GI"

7)(+6"81%1"2,;()*"+9%,7*9"P$;A,<($"()+,"G(1+)$;="D,"*1+"891%1"+91&"8$)+1<"+,"*,B"+91&"9$<"+,"*,"

%(*9+"+9%,7*9"+91"'(%6+"P$C="

K,%$.1"+,,:"$"),61"<(C1="O7;?"$.."<$&"+9%,7*9"+91"A769"$)<".,61"+8,",%"+9%11";1)"()"L7(2:".(++.1"

;()("/(%1"/(*9+6"8(+9"6)(?1%6=">1+"7?"/,%")(*9+"<1/1)61"$)<"*1+",7%"$6616":(2:1<"/,%"$"/18";()7+16"$+"<76:"

$)<"+91)"$*$()"$+"/(%6+".(*9+="R1"81%1"A1()*"89(++.1<"<,8)",)1"A&",)1="Q7%"/,M9,.16"81%1"),8"

2$C1%),76"?(+6"8(+9",C1%91$<"2,C1%@@6,"<11?"+9$+"+91"69,%+1%"*7&6"9$<"+,"6+$)<",)"P@%$+(,)"A,M16"+,"

?11%",C1%"+91"1<*16="R1")1C1%":)18"9,8";$)&",/"+91"1)1;&"81":(..1<"()"+9161"6;$.."1M29$)*16="D91&"

2$%%(1<"+91(%"<1$<"$)<"8,7)<1<"$8$&"()"+91"<$%:="R1"V76+"6$8",7%",8)"*7&6"*1++()*"(+B",)1"A&",)1="R1"

81%1"<1?%1661<B".(C()*",)"+91"1<*1",/"6$)(+&B"$)<"$/%$(<",/"+91"<$%:=

I+"<76:",)"+91"!c+9",/"_,C1;A1%"4"/,%21<";&61./"+,"1$+"$"2$)",/"9$;"$)<".(;$"A1$)6="D91"69(+";$<1"

;1"*$*B"A7+"(+"8$6"$.."4"9$<"7)+(."81"*,+"%167??.(1<="4"8$6"<1?%1661<"$6"91.."$A,7+"+91"8$&"+9()*6"9$<"

A11)"*,()*"/,%"76="4+"8$6"+91"<$&"A1/,%1"+9$):6*(C()*"$)<"+9$+";$<1";1"$.."+91";,%1";,%,61="R9$+"<(<"4"

9$C1"+,"A1"+9$):/7."/,%Z"4"8$6"$.(C1@@A7+"/,%"9,8";729".,)*1%Z"4"9,)16+.&"/1.+"+9$+"+91"*,<6"81%1"+,&()*"

8(+9";1".(:1"$"2$+"8(+9"$";,761B"V76+"8$(+()*"/,%"+91"%(*9+";,;1)+"+,"6)7//";1="4"8$6"%1$..&"<,8)=

Q)21"(+"*,+"2.,61"+,"<$%:)166B"4")1C1%"*,+";,%1"+9$)"$"2,7?.1",/"/11+"/%,;",7%"9,.1="R1"9$<"<7*"$"

%1$..&"<11?",)1"+,<$&="4"8$6".,7)*()*",)"+,?",/"+91";,7)<",/"<(%+"81"9$<"1M+%$2+1<"/%,;"+91"9,.1"
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?7++()*"+91"/()(69()*"+,72916",)";&"*,7%;1+";1$."8(+9"$"91$+"+$A="K&"+%76+&"o(??,".(*9+1%"8$6"67??.&()*"

+91"/.$;1="aC1%&"*%7)+"2$%%(1<"$"o(??,".(*9+1%="K()1"8$6"()62%(A1<"8(+9"+91"<$+1",/";&"2,;;(66(,)"$6"$"

.(17+1)$)+B"$)<"+91"),+$+(,)"+9$+"4"9$<"A11)"/(%6+"()";&"2.$66B"$6"$"*%$<7$+(,)"*(/+"/%,;"+91"I%;,%">29,,."

$+"'+="-),M="aC1)"+9,7*9"4":)18"4"8$6"$"2(C(.($)"()"<(6*7(61B"4"8$6"?%,7<",/"+91".(*9+1%"$)<"89$+"(+"

%1?%161)+1<=

I6"4"A(+"()+,";&"9$;"$)<".(;$6B"$"+%1;1)<,76"/.$69"$)<"1M?.,6(,)"%(??1<"+91"?1%(;1+1%"()"+9(%<"

?.$+,,)56"612+,%="4"8$6"/%,N1)"/,%"$)"()6+$)+B";16;1%(N1<"A&"+91",%$)*1"A$..",/"/.$;1"$2%,66"+91"

?1%(;1+1%="`12,C1%()*"L7(2:.&B"4"%1$2+1<"()6+()2+(C1.&"$)<"%,..1<"A$2:8$%<6"+,8$%<"+91"+%1)29"A19()<"

;1="I"612,)<"A.$6+"9(+"+91"+%11"$A,7+"/(C1"/11+"/%,;";&"91$<="4"8$6"9$./8$&"+9%,7*9";&"%,.."$)<"

<%,??()*"+,8$%<"+91"A,++,;",/"+91"+%1)29"891)"+91"+%11"1M?.,<1<="D91"A.$6+"A.18";1"<,8)"()+,"+91"

9,.1=">1$%()*"91$+"/(..1<";&"$%;6="K&".1/+"$%;"A7%)1<"$)<"+91)"81)+")7;A="].,,<B";&"A.,,<B"+%(2:.1<"

,7+",)"+91"*%,7)<="4".$&"()"+91"A,++,;",/"+91"+%1)29"+%&()*"+,"*$+91%";&"61)616="D91"/%$)+(2"6,7)<6",/"

*7&6"+%&()*"+,"91.?"+91(%"8,7)<1<"A7<<(16"2$;1"$+";1"/%,;"$.."6(<16="E[1676"P9%(6+B"+91&"*,+"h$%%&=E

E>,;1A,<&"*1+"$"<,2",C1%"91%1B"_1(.56"9(+=E"'$;(.($%"C,(216"+%&()*"<16?1%$+1.&"+,"91.?"+91(%"/%(1)<6"

89,"81%1",)1"6+1?"$8$&"/%,;"$"A,<&"A$*="R(+9()"612,)<6"A,<(16"2$;1"<(C()*"()+,";&"9,.1",)"+,?",/"

;1="4+"8$6"$.;,6+"+,+$..&"<$%:"),8"$)<"4"2,7.<)5+"611"89,"8$6"()"+91"?(+"8(+9";1="

4"9(661<"$+"+91",+91%6"()"+91"<$%:)166B"ER91%1"+91"/72:"(6"F,2Z"45;"A.11<()*".(:1"$"6+72:"?(*=E"4"8$6"

62$%1<"+,"<1$+9=

EF,256"()"+91"9,.1"8(+9"612,)<"6L7$<="_1(.56"97%+"?%1++&"A$<BE",)1",/"+91"*7&6"89(6?1%1<"A$2:=

E>,"$;"4B"$669,.1f">,;1A,<&"*1+";1"$"A$)<$*1"$)<"6+,?"+9(6"A.11<()*="4"2$)5+";,C1";&"$%;6=E"4"

8$6"?$)(2"6+%(2:1)=

4)2,;()*"/(%1"/%,;"%,2:1+6B";$29()1"*7)6"$)<"I-@Uc56"/(..1<"+91"$(%"$A,C1",7%"91$<6="D91"*,,:6"
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2,..12+,%B"V76+"8$(+()*"/,%"+91"<$&"+,"1)<B"891)"$"A.()<()*"/.$69"$)<".,7<"1M?.,6(,)".$7)291<">7++,)"()+,"

+91"$(%="O1"9$<"+%(??1<"$"A,7)2()*"A1++&B"+91":()<",/";()1"+9$+"?,?6"7?",7+",/"+91"*%,7)<"$)<"+$:16"&,7"

,//"$+"+91":)116=">7++,)"81)+"<,8)"62%1$;()*"8(+9"?$()="O7*1"*,7*16"$)<"297):6",/"/.169"9$<"A11)"

%(??1<"/%,;"9(6".1*6="4/"91"9$<)g+"A11)"6(M"/11+"/,7%"()2916B"8(+9"6729".,)*".1*6B"91"8,7.<"9$C1"A11)"

A.,8)"()"9$./=">9(+B"81"81%1"6+72:"()"A,,A&"+%$?6"$*$()"$)<">7++,)"8$6"2.,61"+,"<&()*="F,2"?7;?1<"

>7++,)"/7..",/"?.$6;$"$)<";,%?9()1B"$)<"+%(1<"+,":11?"9(;"$.(C1"89(.1"81"8$(+1<"/,%"$"29,??1%="K1<1C$2"

*,+"+,"76"()"1(*9+";()7+16=">7++,)"9$<"$"29$)21"+,";$:1"(+"(/"91"<(<)g+"<(1",/"69,2:"A1/,%1"+91&"*,+"9(;"+,"

$)",?1%$+()*"+$A.1=

4"8$6"6(2:="_,+9()*";$<1"$)&"61)61="R1"8$.:1<"$%,7)<"$)<"+1%%,%(N1<"+91"2(C(.($)6"/,%"$"89(.1"$)<"

+91)"+91&"8$+291<"89(.1"81":(2:1<"+91(%"A,,A&"+%$?6"$)<"A.18",7%61.C16"7?="F,N1)6",/"C(..$*1%6"9$<"

A11)"8$+29()*"76",7+"+91(%"97+"8()<,86"$6">7++,)"+%(??1<"+91";()1="D91&"6$(<"),+9()*=

R1".,2$+1<"$),+91%"A,,A&"+%$?="4"+%(1<"+,"A.,8"(+"7?"+,":11?"(+"/%,;";$(;()*"$)&";,%1"#4g6="4"8$6"

+,,"2.,61"891)"(+"A.18="O,+"69%$?)1."/(..1<"+91"$(%="I"297):"2$7*9+";1"()"+91"/$21"$)<".,<*1<"()";&"

2911:"A,)1B")1M+"+,";&"%(*9+"1&1="].,,<"?,7%1<",7+",/";&"/$21="4"/1.+"()+1)61"91$+"7)<1%";&"1&1=

h,)"81)+")7+6="O1"%$)"+,"+91")1$%16+"9,,29"62%1$;()*"$)<"&1..()*"+91"89,.1"8$&="R91)"91"

1;1%*1<B"91"8$6"<%$**()*"$".(++.1"*(%.",7+"8(+9"9(;="O1"9$<"$"?(6+,."V$;;1<"()"91%"1$%="4"8$6"<$N1<"$)<"

),+"67%1"(/"91"9$<"8(**1<",7+",%"89$+="h,)"%$)+1<"$)<"%$C1"$.."+91"89(.1"2.7+29()*"+9$+".(++.1"*(%.="O1"8$6"
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*,()*"+,"A.,8"91%"91$<",//"(/"+91&"<(<)g+"2,;1",7+",/"+9,61"97+6"$)<"69,8"76"891%1"+91"%16+",/"+91"

A,,A&"+%$?6"81%1"9(<<1)=

Q)1"A&",)1"+91"C(..$*1%6"2$;1",7+"$)<"6.,8.&"8$.:1<"+,"<(//1%1)+"?,6(+(,)6="D91&";$%:1<"+91"%16+",/"

+91"A,,A&"+%$?6="D91&"9$<":),8)"$.."+91"+(;1B"A7+"81%1)g+"$A,7+"+,"91.?"76"7)+(."h,)"+9%1$+1)1<"+,":(.."

,)1",/"+91(%",8)="4+"9$<"A11)"$"*%1$+"<$&"/,%"8())()*"+91"j91$%+6"$)<";()<6H",/"+91"G(1+)$;161="R1"

9$+1<"+91;B"+91&"67%1.&"9$+1<"76="R9,"2,7.<"A.$;1"1(+91%"6(<1Z"4/"+91"?1,?.1"81"81%1"+%&()*"+,"j6$C1"

/%,;"P,;;7)(6;H"9$+1<"76B"4"2,7.<)g+"611"+9$+"81"9$<"+,,";$)&",7+6="R1"81%1"7)8$)+1<"$)<"7).,C1<"

()"$"?.$21"+9$+"2,7.<"*1+"&,7":(..1<=

I/+1%"F,2"2.1$)1<";&"/$21"7?B"4"<(<)g+".,,:"+,,"A$<="D91%1"8$6"$")(2:1."6(N1<"9,.1"()";&"2911:"

891%1"+91"69%$?)1."9$<"1)+1%1<"$)<"$".(++.1"A7.*1",)";&"2911:A,)1"891%1"(+"9$<".,<*1<="

4"6+$&1<"8(+9"+91"2,;?$)&"+9$+")(*9+"$)<"81)+"+,"+91"%1$%",)"+91"%167??.&"29,??1%"()"+91";,%)()*="

4")11<1<"+,"*1+"+91"69%$?)1.",7+",/";&"/$21"$6"(+"8$6"*%()<()*",)";&"2911:A,)1"891)"4"+$.:1<="4+"8$6"

;,%1",/"$"<(62,;/,%+"+9$)"%1$..&"?$()/7.B"A7+"4"<1/()(+1.&"8$)+1<"(+",7+",/"+91%1"A1/,%1"(+"6+$%+1<";,C()*"

$%,7)<=

D91"29,??1%"<%,??1<";1"$+"P7"P9("()6+1$<",/",7%"]$++$.(,)"Oan"$+"D$&"_()="D91%1"8$6"$"6;$.."$(<"

6+$+(,)"+91%1B"6,"4"<12(<1<"+,"/()<"$"<,2+,%"A1/,%1"4"62%,7)*1<"$"%(<1"+,"D$&"_()=

D91"I(<">+$+(,)"8$6"?%1++&"*%(;="_,+";729";,%1"+9$)"$)",.<"A%,8)"+1)+"8(+9"9,.16"()"(+"/.$??()*"()"

+91"9,+"8()<="D8,"&,7)*">?12"Ug6"81%1".,7)*()*"$A,7+"891)"4"8$.:1<"()="D91&"6.,7291<"+,"$++1)+(,)"$)<"

.,,:1<"%$+91%"<(6()+1%16+1<\"A7+"891)"+91&"6$8"+91"9,.1"()";&"/$21"+91&"?1%:1<"7?=

jO,8g<"&,7"*1+"+9$+Z"K76+"97%+"$".(++.1B"79ZH"Q)1",/"+91;",//1%1<="4"),<<1<";&"$661)+="4+"97%+="

I)&+9()*"+,":11?"7?"+91";&6+(L71",/"+91"8(.<@1&1<"A,,)&"+%,,?1%="`aK'g6"S%1$%"1291.,)";,+91%@

/72:1%6T"767$..&"%1*$%<1<"+9,61",/"76"89,"$2+7$..&"/,7*9+"+91"8$%"8(+9"$";(M+7%1",/"/1$%B"%16?12+B"$)<"$"

.(++.1"<(6<$()="F(6<$()B"$6"()B"9,8"2,7.<"81"A1"6,"6+7?(<"$6"+,"9$C1"+,"A1",7+"+91%1"891%1"?1,?.1"81%1"

69,,+()*"$+"76=">()21",).&"$A,7+",)1"()"+81.C1"89,"81)+"+,"G(1+)$;"$2+7$..&"/,7*9+"$6"$"*%7)+B"+91"

`aK'g6"+9,7*9+"+9$+"$)&A,<&"89,"2,7.<)g+"81$61.",7+",/"(+";76+"A1"%1$..&"6+7?(<=

R1"<1/()(+1.&"9$<"+91;B"+9,7*9B"()"+91"/1$%"<1?$%+;1)+="`aK'g6")1C1%":)18"89$+"+,"1M?12+"/%,;"

*7&6"%(*9+",7+",/"+91"/(1.<B"6,"+91&"9$<"+,"A1"2$%1/7."),+"+,"1M2(+1"76",%"81";(*9+"*,",//",)"+91;="`16?12+"

8$6"*%7<*()*.&"*(C1)"+,"76B"A12$761B"$/+1%"$..B"81"81%1"+91",)16"89,"81%1"()"+91"69(+"<$&"$/+1%"<$&"

*1++()*",7%"A7++6"69,+",//="D91"`aK'g6"9$<"),"(<1$"89$+"+9$+"8$6".(:1B"$)<"+91&"<(<)g+"8$)+"+,":),8B"

1(+91%=

'(M()*"+91">?11<&"Ug6"8(+9";&"A16+"?6&29,+(2"6+$%1B"4"$6:1<B"jR91%1g6"+91"F,2ZH

jO1g6"),+"91%1B"A7+"91g.."A1"A$2:"6,,)BH"6$(<"+91"+$..1%",/"+91"+8,=

j4g.."8$(+=H

#$%&"P,,?1%"2,7.<)g+"9$C1"A11)".166"+$.:$+(C1="D91">?11<&"Ug6".,,:1<"$+";1".(:1"4"8$6"$"F,A1%;$)"

,)"$".,)*".1$69="4"+%(1<"+,".,,:"9$%<=

aC1)+7$..&"+91"<,2+,%"$%%(C1<="O1"8$6"$"A(*"<(6$??,()+;1)+="O1"8$6"$)"jI%;&H"F,2+,%B";,%1"I%;&"

+9$)"F,2+,%="I.."6?(+"$)<"?,.(69="D9(6"*7&"8$6"?%,A$A.&"6,;1"<7<"89,"A$%1.&";$<1"(+"+9%,7*9"K1<"

>29,,.B"$)<"8$6",C1%V,&1<"+,"A1"()"+91"$%;&B"A12$761"91"2,7.<)g+"?%$2+(21";1<(2()1"$)&891%1"1.61="

R9$+"8$6"8,%61B"91",7+%$):1<";1="O1"8$6"$"P$?+$()="e)<,7A+1<.&"91"9$<"+$:1)"$"<(%12+"2,;;(66(,)B"$"

.(++.1"2,7%61"()"9,8"+,"81$%"+91"7)(/,%;"$)<"+91)"91"8$6",//"+,"A.,,<"$)<"*7+6"()"+91"_$;="e)<,7A+1<.&"
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91"8$6"?(661<",//"$+"A1()*"6+72:"()"$)"I(<">+$+(,)"()6+1$<",/"?7..()*"<7+&"()"$"9,6?(+$."$%,7)<">$(*,)="4"

2,7.<"+1.."+9$+"91".(:1<"A1()*"$"P$?+$()"A1++1%"+9$)"91".(:1<"A1()*"$"<,2+,%=

P$?+$()"F,2+,%"?%,A1<"$%,7)<"()";&"/$21"$".(++.1";7++1%()*"+,"9(;61./"+91"89,.1"+(;1"$)<"$A%7?+.&"

2972:1<"9(6"+,,.6"()"+91"$.2,9,.="

jF(<"&,7"*1+"(+B"F,2ZH"4"L71%(1<="O(6"1//,%+"9$<".$6+1<"$A,7+"/(/+11)"612,)<6=

j_$9B"4"2$)g+"<(*"(+",7+="O1"%1?.(1<="jF,)g+"8,%%&B"()"+(;1"(+g.."8,%:"(+6"8$&",7+="h1+g6"V76+"/,%*1+"(+=H

R$(+"$";()7+1B"4"+9,7*9+"+9,%,7*9.&"?(661<",//="4gC1"*,+";1+$."()";&"/$21"$)<"91"8$)+6"+,"/,%*1+"(+="

>,;1891%1",//"()"+91"/7+7%1"(+g6"*,()*"+,"8,%:"(+6"8$&",7+="K$&A1"4g.."A1"9$C()*"$"<%():"8(+9"$"A1$7+(/7."

8,;$)B"$)<"+9(6"?(121",/"*,,:"2%$?"8(.."6+$%+",,N()*"+9%,7*9";&"6:()f"_,"8$&f

4"$%*71<";&"2$61="P$?+$()"F,2+,%"6$(<"91"8$6)g+"*,()*"+,"<,"(+B"$)<"+9$+"8$6"/()$.="D7%)()*",)"9(6"

911.6"91"6+,%;1<",7+",/"+91"+1)+="

D91"+8,">?11<&"Ug6"9$<"+$:1)"$.."+9(6"()"$)<",)1",//1%1<"2,)6,.$+(,)="jF,)g+"/11."A$<B".(17+1)$)+B"

+9$+"*7&g6"$)"$669,.1="O1g6",).&"A11)"91%1"+9%11"811:6="O1g6"62$%1<"+,"<1$+9\"+9():6"91g6"$+"+91"/%,)+",%"

6,;1+9()*=

D91",+91%",)1"V,()1<"()B"jO1g6")1C1%"91%1"()"+91"$/+1%),,)="O1"9$6"+,"+$:1"$")$?="O1g6"$/%$(<"+,"

6.11?"$+")(*9+="O1";$<1"76"A7(.<"$)"(*.,,",/"6$)<A$*6"$%,7)<"9(6"A7):"()"+91"A$%%$2:6="I"%1$."(<(,+"$)<"$"

?(66@?,,%"<,2+,%"+,,fH

O1&B"+9161"*7&6"81%1"$.%(*9+B"$.;,6+".(:1"*%7)+6="R1"L7(2:.&"7)(+1<"$*$()6+"+91"2,;;,)"1)1;&p

P$?+$()"F,2+,%=

jO,8"2,;1"&,7"*7&6"$%1";1<(2$.",%<1%.(16"()6+1$<",/"*%7)+6B"&,7"+8,"?%1@;1<"()"629,,.",%"

6,;1+9()*ZH"4"$6:1<="],+9",/"+91;"6$(<"+91&"9$<"A11)="I"?.$)"2$;1"+,";()<=

jaC1%"27+"7?"/%,*6"$)<"+9$+":()<",/"69(+ZH"4"2,)+()71<=

j>7%1B"4"1C1)"*,+"+,"2$<$C1%6BH"+91"+$..",)1"A,$6+1<=

j_,"69(+B"81.."9,8"$A,7+"4g;"&,7%"/(%6+".(C1",)1"$)<"&,7"27+"+9(6"69(+",7+",/";&"/$21="P$)"&,7"<,"(+ZH"

4"$6:1<="

j_,"681$+B"A7+"+91"F,2"8,7.<"8(*",7+"(/"91"/,7)<",7+BH"%1?.(1<";&")18"67%*1,)=

j4g.."8,%%&"$A,7+"9(;="h1+g6"V76+"<,"(+BH"4"?%1661<"9(;=

jQ:$&"A&"76B".1+g6"<,"(+=H

D91",?1%$+()*"+$A.1"8$6"$"6+%1+291%"67??,%+1<"A&"$"A7)29",/"$;;,"A,M16"/7..",/"6$)<="D91"

6+%1+291%"8$6"2,C1%1<"8(+9"<(%+B"681$+"6+$()6"$)<"<%(1<"A.,,<="aC1)"A&";&"6+$)<$%<6"(+"8$6"?%(;(+(C1="R1"

<(<)g+"9$C1"+(;1"/,%"$)16+91+(2=

Q)1",/"+91">?11<&"Ug6"91.<";1"<,8)"A&"+91"69,7.<1%6="O1"1C1)"6+72:"$"?(121",/"8,,<"()";&";,7+9"

/,%";1"+,"A(+1"<,8)",)="4"6+$%+1<".$7*9()*="D91"j67%*1,)H"6+72:"$".,)*"27%C1<"?$(%",/"/,%21?6"()+,"+91"

9,.1"()";&"2911:="4"L7(+".$7*9()*=">81$+"?,??1<",7+"$..",C1%";1"A.,,<"8$6"%7))()*"<,8)";&"/$21"()+,"

;&";,7+9="4"2,7.<"/11."+91"/,%21?6"62%$?()*"$.,)*";&"2911:A,)1"$6"91"61$%291<"/,%"+91"69%$?)1.=

O1"2,7.<)g+"L7(+1".$+29",)"+,"(+"$)<"91"%(??1<";&"6:()"$6"91"?%,A1<"<11?1%"/,%"+91";1+$.=

HI.;,6+B"$.;,6+B"4gC1k"*,+"(+fH"O1"1M2.$(;1<=

O1"91.<"+91"A.,,<&"/,%21?6",C1%";&"),61"8(+9"$"297):",/"69%$?)1."*%(??1<"/(%;.&"A1+811)"+91"+(?6="

4"8$6"L71$6&B";&"91$<"+9%,AA1<="QC1%"+91"69,7.<1%",/";&"j67%*1,)H"4"2,7.<";$:1",7+"+91"/,%;",/"

P$?+$()">9(+91$<"6+%(<()*"A$2:"()+,"+91"+1)+="O1"A1*$)"%$)+()*"$)<"%$C()*=

4"6$+"7?"$)<"*.,81%1<"$+"9(;="j4",%<1%1<"+91;"+,"<,"(+="4/"&,7"2$761"+91;"$)&"+%,7A.1",C1%"+9(6B"4g.."
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91$%"$A,7+"(+"$)<"4g.."A1"A$2:"/%,;"+91"/(1.<"+,":(2:"&,7%"$66BH"4"+9%1$+1)1<=

j4"2,7.<"9$C1"&,7"2,7%+@;$%+($.1<"/,%"+9(6fH"O1"A.76+1%1<=

j',%*1+"(+B"&,7"`aK'\"&,7"<,)g+"1C1)":),8";&")$;1="`1;1;A1%p$)&"+%,7A.1B"$)<"4g.."A1"A$2:",%"

4g.."61)<"6,;1,)1"+,"<,"(+"/,%";1=H"4"8$6"67%1"+9$+"8,7.<":11?"+91"?,;?,76"A$6+$%<"/%,;"6.11?()*"/,%"

811:6="4"+7%)1<"$)<"%7;A.1<",7+",/"+91"+1)+B"?$66()*";&")18"2,;%$<16"89,"81%1"<%$8)"7?"()";,2:"

$++1)+(,)="D91&"6;(.1<"A%,$<.&"$6"4"?$661<=

4";$<1";&"8$&"+,"+91"29,??1%"%1/71.()*"$%1$="4".(:1<"+91"A.,,<"$..",C1%";&"V7)*.1"/$+(*716\"(+"

1)9$)21<"+91"A,,)&@+%,,?1%"(;$*1=

I"+8,@61$+1%".,$29"8$6"91$<()*"/,%"D$&"_()="D91"?(.,+"+,.<";1"+,"9,?"()="D","(;?%166";1B"91"/.18"

$A,7+"+8,"/11+"$A,C1"+91"+,?6",/"+91"+%116"$+";$M"6?11<="4"<(<)g+"*(C1"9(;"$)&"%1$2+(,)\"V76+"6$+"+91%1"

6(.1)+.&B"$)<".1+";&"/$21"<%$()"$..",C1%"9(6"2,@?(.,+g6"61$+="4"2,7.<"+1.."91".(:1<";&"6+&.1=

Q7%"]$++$.(,)"67%*1,)"*,+"$":(2:",7+",/";&"6+,%&="O1"8$6"$"<(6?.$21<"9(??(1"/%,;"#%11)8(29"G(..$*1B"

$)<"81"$.."+9,7*9+"91"8$6"+91"*%1$+16+="O1"+,.<";1"91"2,7.<"/(M"7?"+91"9,.1"A&"618()*"(+"7?B"$)<"+91)"

%1618()*"(+"$"/18"+(;16B"1$29"+(;1";$:()*"(+"6;$..1%="O1"*7$%$)+11<";1"$"6;$.."62$%="4"8$6"+,"6+$&",7+",/"

+91"/(1.<"/,%"$"/18"<$&6"+,":11?"/%,;"*1++()*"()/12+1<="D9()*6"81%1".,,:()*"7?="4"9$<"+(;1",)";&"9$)<6"

$)<"),+9()*"+,"<,=

4"2912:1<"()"8(+9",7%"2,;?$)&"1M12"$)<"+,.<"9(;"4"8$6"*,()*"+,"2$+29"$"%(<1"<,8)"+,"h,)*"]()9"+,"

611"$"A7<<&",/";()1B"0$+"P.()1=

]$2:"()"+91"%1$."8,%.<"(+"8$6"*1++()*"+,"A1"_18"J1$%g6"F$&="4"9$<";$<1"(+"?$6+"P9%(6+;$6"$.(C1"$)<"

8$6".,,:()*"/,%"$"/18"<$&6",/"%1.$+(C1"6$/1+&"()"+91"%1$%=

]7;;()*";,%1"%(<16",)";,%1"29,??1%6B"4"8,%:1<";&"8$&"6,7+9"+,"+91"i+9"`1?.$21;1)+"P1)+1%B"

891%1"4"9$<"/(%6+"$%%(C1<"$6"$"62$%1<"291%%&"()".$+1">1?+1;A1%="4"8$6"6+(.."62$%1<B"A7+"4"8$6"),".,)*1%"$"

291%%&="4"8$6"81$%()*"$"2.1$)"7)(/,%;"8(+9"+91"?%,?1%"%$):B"P$C"?$+29B"$)<"$"P,;A$+"4)/$)+%&"]$<*1="4"

$.6,"9$<"$"UW"2$.(A1%"?(6+,.",)";&"9(?"$)<"$"3d"2$.(A1%"%1C,.C1%"()"$"69,7.<1%"9,.6+1%B"A,+9",/"89(29"81%1"

9(<<1)"7)<1%";&"/$+(*71"69(%+="R1$?,)6"81%1"+$A,,"()"+91"%1$%"$%1$6B"A7+"4g<"A12,;1"+,,"$2276+,;1<"

+,"+91;"+,"8$.:"$%,7)<"8(+9,7+",)1="4"2,7.<)g+"9(+"$"A7.."1.1?9$)+"()"+91"A7++"/%,;"3^"/11+"8(+9"$"?(6+,.B"

A7+"V76+"9$C()*"+91;"+72:1<"$8$&"7)<1%";&"7)(/,%;"*$C1";1"+91"61)61",/"6127%(+&"4")11<1<=

4"6+,,<",7+".(:1"$"6,%1"+97;A"()"+91".$)<",/"+91"`aK'="P$C"+%,,?1%6"81%1"),+"67??,61<"+,"9$)*"
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2$761"(+"+,"1M?.,<1="R91)"81"81%1",7+",/"91$+"+$A6B"+91"*7&6"8,7.<"?()29",//"$"297):",/"P@U"$)<"A7%)"(+"
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8$6"<1+$291<"/%,;"+91"A$61"$)<"A.,8)"7?"$A,7+"+8,"/11+"6+%$(*9+"7?="I6"(+"<%,??1<"A$2:",)"(+6"
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